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Looking For Sales Tax? Find It Nearby With In response to my column item Tuesday on the state
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February 24, 2002 Conway's estimate came from the California Taxpayers
Association, which was actually estimating how much
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temporary revenue raisers the state adopted in 2009

were extended. They were:

Assembly Republican leader Connie Conway
estimates that an average family will save $1,000.
Credit: Rich Pedroncelli / Associated Press 2010

Sponsored Links advertisement | your ad here

IRS Help Now 800-987-4165
Former IRS Agent - A+ BBB Rating
(www.craigzlaw.com)

IRS Tax Lien Defense

Official Site For TaxMasters. We Solve all your IRS
Tax Problems.

(txmstr.com)

Owe $10,000 IRS Back Tax?

Seasoned Help To Be Tax Debt Free & Get Life
Back! Call For Financing.
(IRS-Tax-Debt-Dettlement.com/Help)

CLICK HERE FOR THIS WEEK'S SPECIALS

-- A 0.25 percentage point increase in personal income tax rates.

-- A reduction in the state tax credit for dependents - from roughly $309 per dependent to $99.
-- A 0.50 percentage point increase in the vehicle license fee (or $5 per $1,000 in car value).
-- A one percentage point increase in the state sales tax rate.

Although Democrats tried to extend these revenue raisers for another year or two, they were unsuccessful.
The first two expired at the end of last year; the latter two will sunset at midnight tonight.

If all four had been extended as envisioned under one failed bill, it would have cost a hypothetical family of
four - with $60,000 of taxable income, $20,000 of taxable purchases and two cars valued at $20,000 and
$15,000 - about $945 a year, according to CalTax.

For a family of two (no kids) with $200,000 of taxable income, $50,000 of taxable purchases and two cars
valued at $30,000 and $15,000, the tax increase would have been about $1,215 per year.

Since all four are expiring, Conway figured the average family will save about $1,000 a year, according to
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her spokeswoman Sabrina Lockhart.
For the family of four, the biggest savings - $420 per year - comes from the higher dependent credit.

Before 1998, the credit was the same for adults and dependents. But in 1998, when the state was awash in
cash, it tripled the credit for dependents - from $99 to $309 - while leaving the credit for adults at $99.

In 2009, when the state was drowning in red ink, it took that gift away and reset the dependent credit
equal to the adult credit, but only through 2010.
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